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MISSION & VALUES

OUR MISSION:
“To provide high quality, senior care services for the English speaking community.”

OUR VALUES:
•  Compassion: We demonstrate and foster empathy and sensitivity towards those we serve, their 

families and the whole community. (Personal Concern)
• Integrity: We are ethical, honest and trustworthy in our dealings with all people. (Fairness)
•  Respect: We value each other and acknowledge our differences by actively listening to all points of 

view. (Courtesy & Privacy)
•  Continuous Improvement: We are committed continuously to improve the quality of care we offer 

to all our clients. (High Quality Care)
•  Professionalism: We ensure our staff receive ongoing training and performance review so that 

at all times we engage with and provide professional care to our clients and their relatives. (Staff 
Management)

•  Sustainability: We strive to ensure the ongoing viability of CCC, to demonstrate our responsibility 
and accountability to our key stakeholders. (Effectiveness & Efficiency)



3 CHINA COAST COMMUNITY  ANNUAL REPORT 2020/2021

MISSION & VALUES

China Coast Community was constituted in 1978 by the incumbent Dean of St John’s Cathedral.

The original intention was to build a facility to serve the needs of English speaking Elderly who wished 
to retire in Hong Kong, and the home opened in 1979. The China Coast Community home is located 
in Kowloon Tong and has since become a Hong Kong institution.

These days residents are many and varied, from diverse social and ethnic backgrounds. CCC became a 
fully licensed Care and Attention Home in April 2000, with nursing care provided on a 24 hour basis, 
and is an approved charity under Section 88 of the Inland Revenue Ordinance.

While highly subsidised by charitable donations, CCC does charge a monthly fee that varies depending 
on the period of residence required and the type of room requested. In the event that funds are not 
available to a resident, a room rate based upon the Comprehensive Social Security Assistance “CSSA” 
pension can be levied.

We are particularly grateful to the Hong Kong Jockey Club Charities Trust and its “CPG” grant to 
support those residents who are admitted under their CSSA pension status. Their grant ensures that 
the gap between the CSSA pension and our full fee is minimized, though it does not cover the gap 
in its entirety.

We strive not to turn anyone away for financial reasons but do expect those who can afford it, to pay 
their way.

Managing and administering such an establishment is costly and requires extensive fundraising every 
year to ensure that we cover our costs and continue to give quality elderly health care to the highest 
standard we can. Every year we cover a shortfall of income over operating expenses through sponsorships, 
donations and fund raising.

China Coast Community has over 90 community members who live in their own homes and who join 
in with our planned outings and activities. This allows the residents an opportunity  to widen  their 
circle of friends and ease any loneliness they may experience.

We continue to be grateful for the support of all our consistent and loyal donors and community 
members. Your support is essential to keeping CCC an affordable and high quality service for Hong 
Kong’s English-speaking elderly. Thank you! 
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Though we are still feeling the loss of our dear Patron, friend and 
supporter of China Coast Community we can look back fondly and 
recall with many smiles the impact her support has had on the residents 
and staff.

Lady Kadoorie’s main concern was the welfare of the residents and her 
ability to communicate on a personal level with individuals, showing 
fondness and interest in the stories the residents shared with her was 
a wonderful aspect of her kindness. 

She was a great listener Sue Lynn, former General Manager, recalls 
a conversation she had at our annual Christmas party in 2017 with 
Millie, one of our residents who mentioned that her favourite drink 
was champagne. 

The following Christmas morning Lady Kadoorie gifted the residents’ 
two magnums of champagne along with chocolates and thereafter sent 
this special gift on each subsequent Christmas which had become an 
annual tradition. A generous heart she would also send in pizza lunches 
which of course the residents loved. The biggest gift though was her 
time and interest in the lives of the residents she chatted with.

She was the epitome of grace, style, and charm and had a generous heart, a smile that warmed up the 
room when she entered and a lovely sense of fun. She was a passionate advocate for CCC and her 
charismatic style meant that she naturally supported us wherever she went.  

Lady Kadoorie will be greatly missed and fondly remembered by many friends and her legacy will 
continue forever.

Lady Kadoorie

IN  MEMORY
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EXECUTIVE COMMITTEE

MANAGEMENT COMMITTEE

GENERAL MANAGER

ADMINISTRATION AND
DOMESTIC STAFF

MEMBERS OF THE 
EXECUTIVE COMMITTEE

CHAIRMAN  Ms Corinne Remedios      
HON. LEGAL ADVISER  Mr David Fok
HON. TREASURER  Mr Aziz Hussain
HON. SECRETARY   Ms Sabita Prakash
HON. MEDICAL ADVISER  Dr Catherine Heath
MEMBERS  Mr William Ahern
 Ms Yeone Fok
 Mr Luke Harilela
 Rev. Ross Royden
 Mr Jonathan Addis
 

MEMBERS OF THE 
MANAGEMENT COMMITTEE

CHAIR  Mr David Fok
MEMBERS  Dr Catherine Heath
 Rev. Ross Royden
 Ms Sue Lynn
 (General Manager)
 Ms Ngai Kit Yee, Katy
 (Nurse Manager)
 Ms Rita Chow
 (Office Manager)

ORGANISATION CHART

NURSE MANAGER OFFICE MANAGER VOLUNTEERSRESIDENTS COMMUNITY MEMBERS

NURSING & CARE STAFF
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MEMBERS OF THE 
MANAGEMENT COMMITTEE

CHAIR  Mr David Fok
MEMBERS  Dr Catherine Heath
 Rev. Ross Royden
 Ms Sue Lynn
 (General Manager)
 Ms Ngai Kit Yee, Katy
 (Nurse Manager)
 Ms Rita Chow
 (Office Manager)

CHAIRMAN’S REPORT

Some of you are probably wondering what has happened about CCC’s plan to rebuild at No. 63 
Cumberland Road. I am pleased to report that this has been actively pursued during 2021/2022. We 
have been fortunate to have the pro bono guidance of Nick Burns, formerly an architect with Palmer 
& Turner for 47 years, during which time he was CEO for 26 years. Nick has given us direction and 
kept the project moving. 

With Nick’s assistance, CCC appointed a team of consultants: Thomas Chow Architects are designing 
the new premises, aided by Structural Engineers, Electrical and Mechanical Engineers, Town Planners 
and Quantity Surveyors.

A happy milestone to report: in February 2022, with the assistance of Townland, our Planning 
Consultant, the Town Planning Board approved a 30% increase in CCC’s permitted floor area. 

The new enlarged premises is being designed in keeping with Kowloon Tong, the Garden City. It 
comprises 2 blocks, visually connected by a largely glazed linking building. It will step back over 3 
stories, with greened open space at every level. The project allows for improved facilities, including 
a second lift that will accommodate a hospital bed and an Education and Rehabilitation Room for 
the benefit of Residents and CCC Community Members. The concertina doors of the ground floor 
communal area blur the boundary between indoor and outdoor space: the rear terrace encourages al 
fresco dining and the front garden will be accessible, even to Residents with mobility issues. A herb, 
vegetable and sensory garden will provide therapy at the south-east perimeter. Solar panels on the roof 
will reflect our commitment to sustainability. 

The new CCC will accommodate 46 residents, most of whom will have en suite shower rooms. Ground 
floor bedrooms facing the side or rear will have semi-private terraces, and those facing the front will 
have direct access to the garden. A secured area of bedrooms will be allocated for the safety of Residents 
who have a tendency to wander. 

Our over-arching objective is to engender a sense of respect and privacy for CCC’s Residents, with 
improved care facilities that will enable them to age in a place with dignity. In this regard, we are 
consulting Jacquie Scott, who project managed the rebuilding of and then fitted out and ran St 
Vincent’s Nursing Home for the Elderly in London as its CEO. Jacquie has been advising CCC on the 
re-building project, fitting it out, with a view to benchmarking CCC’s standards. She will introduce 
e-nursing care plans in the new development. 

For someone new to the experience, it all seems to be taking ages, but I am told this is perfectly normal 
as CCC will have to meet the rigorous dictates of Government approvals and that will take time.  So 
bear with us and we will keep you updated.

Apart from the building project, CCC has fared as well as can be hoped for in the face of Covid-19 
and the stringent regulations that have been imposed by the HK Government and implemented at its 
premises. For health and safety reasons, we have not taken in new residents over this period. Thanks 
to the vigilance of Dr Cathy Heath (CCC Executive Member and pro bono doctor), assisted by joint 
CCC managers, Katy Ngai and Rita Chow and the dedicated CCC staff, Residents are safe and well. 
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CHAIRMAN’S REPORT

Compliance with Covid restrictions against persons entering the premises has meant our Residents 
lost the joy of frequent lively entertainment by our many volunteers. Moreover, we could not hold 
our traditional CCC Christmas party. Nevertheless, to the delight of the Residents, seasonal cheer 
was conveyed by Shek O Country Club, who donated Christmas lunch; the Legion of Mary & La 
Euphonia, who sent us their video of carols; and Simon Sadler, who contributed Christmas presents.

Christmas at CCC has always in the past included a visit from our beloved patron Lady Betty Kadoorie. 
Sadly, Lady Betty passed away during the year. Her gentle warmth and kindness will be missed by 
CCC Residents and Staff alike.

This year, CCC also bid farewell to Residents Dr Alison Bell Fok, Sam Tsang and Amalia Sales.  Our 
condolences go to their families. During the year, our General Manager Sue Lynn retired and returned 
to her home in Australia and so CCC is interviewing for a new General Manager. We wish Sue well 
and thank her for all her hard work over the years she has been with us. Leaving Hong Kong too, was 
Resident, Joan Hough, who joined her daughter in England.

The main event of the year was the Special Golf Day, organised by the Shek O Golf and Country Club 
in celebration of their Centenary Year. Our thanks to them for nominating CCC as one of their two 
beneficiaries and for the generous contributions by their members and guests in a difficult Covid year.

As ever we are grateful to our many benefactors for their donations to CCC, upon which we depend 
and which make the lives of our Residents so much brighter. To name but a few: The HK Jockey 
Club Charities Trust, Drs Richard Charles & Esther Yewpick Lee Charitable Foundation, The Shek O 
Golf and Country Club, The HK Freemasons and other Masonic Lodges, The Ohel Leah Synagogue 
Charity, The Stapleton General Bursary Fund, The Hong Kong Golf Club Charitable Foundation Ltd 
and the Keswick Foundation. 

CCC also thanks the Kadoorie family for the donations received in memory of Lady Betty. Our 
thoughts go out to you all for your loss.

We hope that the effects of Covid-19 are finally on the wane and that the latter part of 2022 will mark 
a change for good in the fortunes of all of us in Hong Kong. 

With best wishes for health and wellness,

Corinne Marie D’Almada Remedios
Chairman 
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RESIDENT'S VOICE

2020-2021 has been another year with activities at the China Coast Community Home severely limited 
by the Covid 19 protocols from the Social and Welfare Department. Positive attitudes and wonderful 
care from all our staff have supported the residents through this period. We are deeply indebted to 
our management team of Sue Lynn (General Manager), Katy Ngai (Nurse Manager) and Rita Chow 
(Office Manager).

A glimpse of how the residents have managed with severe isolation (no excursions, no relatives allowed on 
site for extended periods, 2 weeks isolation on return from hospital) is provided by the residents below.

Here we are again, giving an Annual Report on the activities 
that rarely or even never happened during another year for 
the Residents and staff of CCC.

If you could come inside you would notice how quiet it is 
now- no lovely, gifted piano player helping us enjoy our 
favourite old songs. On the bright side we have Temi, our 
gifted robot who also plays for us thanks to Annies who 
puts her on duty in reception. 

No groups of excited Kindergarten children, giving us joy 
with their songs and chat. But we have thoughtful friends 
who collect together some songs around Christmas and 
send a concert on Zoom. 
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RESIDENT'S VOICE

What we miss, of course is the companionsip of our wonderful volunteer visitors. But we have had 
much enjoyment from the monthly donations of McDonald's lunches and KFC and Pizza. Thanks so 
much to both Amys! I think there are many pluses to be found among the minuses.
 

 
What is our main plus that never leaves us? It's our dear kind, caring supportive staff, that's what. I am 
ever grateful for every thoughtful act from the unique CCC staff, and that never goes away.
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RESIDENT'S VOICE

 

If I asked our more active, vocal residents what they miss most, it would be the simple things like “a 
bit of shopping”, a visit to church, my friends coming, Dim Sum. For myself I miss a little stroll round 
the park and a chat to a dog or two. I miss animals as much as people. (no offence meant)
But all in all we accept our lot and live in hope that things will change.

I will finish with the wise words of my teenage friend Brian, who writes to me and cheers me up. 

Hope is a commodity that outsupplies masks, vaccines and online maths 
homework, Omicron, Delta or whatever varient will come or go, ruining lives 
and dreams. 

Only hope can help us in dark times. 

Hopefully things will go back to the “new normal,” or even better, the “old normal. 

”Hope this wave passes and we can all take a walk in the park of “COVID gone. “
Brian Soo.
 

I think we all need a walk in that park, don't you?

Sara Rennison
Resident
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INDOOR ACTIVIT IES
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INDOOR ACTIVIT IES

CHRISTMAS DAY CELEBRATION 2021
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ANNUAL CHARITY GOLF DAY

The Shek O Country Club has been a long time supporter of the China Coast Community.  

In 2021, which was the Club's Centenary Year, it very kindly included our golf day as part of their 
Centenary Charity Golf Week.  The CCC was selected as one of the two beneficiaries of donations 
raised during the week.

It was a beautiful, cloudless day when a full field of teams teed off in the early 
afternoon.  

In addition to our regular supporters, there were several new teams and the standard of golf was of 
a very high calibre.  Three teams finished with a score of net 20 under par.  The winning team, on a 
count back, was that of Debbie Davidson (the Lady Captain at Shek O), Eleanor Staunton, Melanie 
Staunton (both family of the late Hugh Staunton who was a resident at CCC) and Fiona Forsgate 
(another familiar name at CCC).  Another remarkable feat was achieved when one of the players in the 
field scored a hole-in-one in Hole 12.  Alas, he did not win the car on offer as it wasn’t the appointed 
hole but he was nonetheless very chuffed.

As well as all the prizes sponsored by Shek O, we must extend our thanks to all the companies and 
supporters of CCC who so generously sponsored wine, golf bags, jewellery, pictures, cashmere, spa 
vouchers, gifts sets and so much more for the auction and lucky draw.

At  the end of the Centenary Charity Week,  Sue Lynn, previous General Manager of China Coast 
Community was presented with a jumbo sized cheque for no less than HK$1,650,000.00.

We are grateful to the the Shek O Country Club and its Centenary Planning team for organising the 
event this year and we give our heartfelt thanks and appreciation to Paul Brown, the General Manager 
of Shek O, and his team of wonderful staff who made this special edition of our annual fundraising 
event such a success.

FUNDRAISING EVENT
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ANNUAL CHARITY GOLF DAY

FUNDRAISING EVENT
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ANNUAL CHARITY GOLF DAY

FUNDRAISING EVENT
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ANNUAL CHARITY GOLF DAY

FUNDRAISING EVENT
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TREASURER’S REPORT

Net result 

For the year ended 30 June 2021 total Income at the China Coast Community amounted to HK$ 
11,785,792 while expenditure amounted to HK$ 12,762,326 giving rise to a net operating deficit of 
HK$ 976,534 for the year ended 30 June 2021.  This represented 6% decrease of operating deficit 
compared to the prior year. 

Income

Income increased by 6.7% to HK$ 11,785,792 year on year. The income statement also included HK$ 
328,206 transferred from our Building Fund Reserve against corresponding building re-development 
costs (shown under expenses) in line with longer term strategy. 

Fees from residents, our primary source of income decreased by HK$370,106 to HK$ 5,832,680, 
primarily on account of restricted opportunities to admit new residents as we started experiencing the 
impact of COVID 19 and the project of building re-development from late Jan 2020.  The Employment 
Support Scheme from Government, the special COVID-19 Subsidy from SWD, special grant from 
HKJC Facilities Enhancement Scheme, fund raising activities, donations and other miscellaneous 
sources contributed to rest of the income and increases.

Expenses

Total expenses excluding re-development costs, increased 5.3% to HK$12,147,552. This increase was 
mainly due to special urgent repair of sewage pipes and professional fee for survey of the drainage 
system. These costs were unavoidable for an aging building. 

Outlook

As in prior years, China Coast Community continues to have an annual shortfall between recurring 
income and expenditure as the current fee structure, in line with its charitable objectives, does not recover 
the entire cost of running the establishment. The shortfall, currently in excess of HK$ 6,600,000, is 
covered by donations which constitute a critical part of our income profile and enable us to maintain 
our fee structure, to the benefit of residents. This shortfall is anticipated to continue to grow as we 
continue to face the impact of COVID 19 and the project of building re-development. Therefore, it 
is important that the China Coast Community continues, on an annual basis, to obtain donations, 
sponsorship and grants at higher levels to make up the shortfall and continue its good work. 

Aziz Hussain
Honorary Treasurer

75-79 80-84 85+ 
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And to all other Donors whose names are too numerous to list,
we thank you all! 

FOR THE YEAR ENDED 30TH JUNE 2020

Cathay Lodge No 4373 E C
Christ Church Kowloon Tong
District Grand Lodge of Mark Master Masons 

of Hong Kong
Donations for the Campaign of Dignity for our 

Elderly by SparkRaise
Donations in celebration of Patrick Fok's 

birthday
Donations in memory of Dr. Alison Bell Fok
Donations in memory of Lady Betty Kadoorie
Donations in memory of Mr. Justice Peter 

Nguyen
Dr. Tio Man Kwun, Peter
Dr. Van Langenberg Arthur Edward Jude 
Drs. Richard Charles & Esther Yewpick Lee 

Charitable Foundation
Estate of A. de O. Sales
Keswick Foundation Ltd
LimeTree Capital Partners Holdings Ltd
Lodge Eastern Scotia No.923 S C
Mr & Mrs. Christopher Lavender
Mr. & Mrs. Donald Skinner
Mr. Anderson Stephen
Mr. David Holdsworth
Mr. Geoffrey C Emerson
Mr. Haresh K. Manglani and Ms. Mala Daswani
Mr. Jeremy Ford
Mr. Jonathan Bond
Mr. Ko Ying & Ko Woo Shin Ching Patricia of 

Rotarian Lodge of Hong Kong No.9378
Mr. Michael J. Green
Mr. Michael John T Rowse
Mr. Wong Kam Fai Kelvin

Mrs. Barrington Sally A B Thompson
Ms. Betty Kwan Ka Ching
Ms. Funk Wai Sum Peggy & Ms. Yau Yuk Fung 
Ms. Marion Yip Man Hoi
Ms. Tsang Wai Yee, Eva
Portuguese Community Education & Welfare 

Foundation Incorporated
Shamrock Lodge No. 712 I.C.
Sir Horace Kadoorie International Foundation 
The Cathedral CLARES
The Far East Masonic Association for Charity 

(on behalf of various freemasons)
The Hong Kong and Far East Masonic 

Benevolence Fund Corporation
The Hong Kong Bank Foundation
The Hong Kong Golf Club Charitable Foundation 

Limited
The Hong Kong Jockey Club Charities Trust      
The Hongkong Freemasons Overseas Trust
The Incorporated Trustees of the Zoroastrian 

Charity Funds of HK Canton and Macao
The Ohel Leah Synagogue Charity
The Shek-O Development Company Limited 

(Shek O Golf and Country Club)
The Stapleton General Bursary Fund
The Swire Group Charitable Trust (administered 

by Cannon Trustees Limited)
The Victoria Chapter No.525 E.C.
Thomas Melvin Laffin Charitable Foundation 

Limited
University Lodge of Hong Kong No.3666 E.C.
Zetland Lodge  525 E.C.

LIST OF MAJOR DONORS
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The members of the Executive Committee submit their annual report together with the audited financial 
statements of the company for the year ended 30th June, 2021.

PRINCIPAL ACTIVITIES

During the year, the principal activities of the company were providing residential and day-care facilities 
for elderly persons in Hong Kong.

FINANCIAL RESULT

The financial result of the company’s operations for the year ended 30th June, 2021 and the state of 
its affairs as at that date are set out in the financial statements on pages 24 to 40.

FIXED ASSETS – PROPERTY, PLANT AND EQUIPMENT

Movements in fixed assets – property, plant and equipment during the year are shown in note 7 to 
the financial statements.

EXECUTIVE COMMITTEE MEMBERS

The Executive Committee Members of the company during the year and up to the date of this report 
were:-

Mr. Jonathan William Addis 
Mr. William Andrew Ahern 
Mr. David Alistair Fok 
Mrs. Yeone Wei Chih Moser Fok 
Mr. Luke Harilela 
Dr. Catherine Ann Chiu Heath 
Ms. Corinne Marie D’Almada Remedios  
Rev. Ross Eric Royden 
Ms. Sabita Prakash 
Mr. Aziz Zahid Hussain 
 
In accordance with Articles 42 and 43 of the company’s Articles of Association, at each annual general 
meeting one-third of the Executive Committee Members for the time being, or, if their number is not 
three or a multiple of three, then the number nearest to one-third shall retire from office by rotation.  
The Executive Committee Members to retire shall be those who have been longest in office since their 
last election or appointment.  A retiring Executive Committee Member shall be eligible for re-election.  
Accordingly, Ms. Corinne Marie D’Almada Remedios, Rev. Ross Eric Royden and Ms. Sabita Prakash 
retire by rotation but, being eligible, offer themselves for re-election.

REPORT OF THE EXECUTIVE COMMITTEE MEMBERS
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REPORT OF THE EXECUTIVE COMMITTEE MEMBERS

EXECUTIVE COMMITTEE MEMBERS’ INTERESTS

No contracts of significance in relation to the company’s business to which the company was a party and 
in which an Executive Committee Member of the company had a material interest, whether directly 
or indirectly, subsisted at the end of the year or at any time during the year.

At no time during the year was the company a party to any arrangement to enable the Executive 
Committee Members of the company to acquire benefits by means of the acquisition of shares in or 
debentures of the company or any other body corporate.

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole or any substantial part of 
the business of the company were entered into or existed during the year.

AUDITORS

The financial statements have been audited by Messrs. Kenny Tam & Co., Certified Public Accountants 
who retire and, being eligible, offer themselves for re-appointment.

ON BEHALF OF THE EXECUTIVE COMMITTEE

Ms. Corinne Marie D’Almada Remedios
CHAIRMAN

Hong Kong : 7th December, 2021
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OPINION

We have audited the financial statements of China Coast Community Limited (the “Company”) 
set out on pages 24 to 40, which comprise the statement of financial position as at 30th June, 2021, 
and the income and expenditure account, statement of changes in equity and statement of cash flows 
for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Company 
as at 30th June, 2021, and of its financial performance and its cash flows for the year then ended in 
accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by the Hong Kong 
Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance 
with the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued 
by the HKICPA. Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the 
“Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ 
REPORT THEREON

The executive committee members are responsible for the other information.  The other information 
comprises the information included in the report of the executive committee, but does not include 
the financial statements and our auditors’ report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.
 
RESPONSIBILITIES OF EXECUTIVE COMMITTEE MEMBERS AND THOSE CHARGED 
WITH GOVERNANCE FOR THE FINANCIAL STATEMENTS

The executive committee members are responsible for the preparation of the financial statements that 
give a true and fair view in accordance with HKFRSs issued by the HKICPA and the Hong Kong 
Companies Ordinance, and for such internal control as the executive committee members determine 
is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, the executive committee members are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the executive committee members either 
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

AUDITORS'  REPORT
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AUDITORS'  REPORT

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion.  This report is made solely to you, as a body, in accordance with section 405 of 
the Hong Kong Companies Ordinance, and for no other purpose.  We do not assume responsibility 
towards or accept liability to any other person for the contents of this report.  Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  We also: 

-  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

-  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.

-  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

-  Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditors’ report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

-  Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

Kenny Tam & Co.
Certified Public Accountants
Hong Kong: 7th December, 2021

/gc
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FOR THE YEAR ENDED 30TH JUNE, 2021

  2021 2020
 NOTE HK$ HK$
   
INCOME    
Residential fees  5,832,680 6,202,786
Donations  1,571,900 1,475,035
Sponsorship  360,000 360,000
Community Project Grant from the
   Hong Kong Jockey Club Charities Trust 12 1,311,337 1,181,447
Net income from golf tournament  217,568 237,059
Dignity for our Elderly Campaign  120,600 222,100
Other income  14,162 111,543
Hong Kong Jockey Club Facilities    
   Enhancement Scheme  168,648 -
Grant for projects  528,200 480,378
Wellness fund income  11,218 16,440
Income transferred from reserves  527,315 556,150
HKSAR Employment Support Scheme  1,004,244 201,858
COVID-19 subsidy from Social Welfare Department  117,920 -
  11,785,792 11,044,796

EXPENDITURES    
Salaries and outsourcing charges  8,054,743 7,954,960
Depreciation of property, plant and equipment  460,836 494,203
Depreciation of right-of-use assets  65,092 65,092
Physiotherapy rehabilitation programme  248,220 267,480
Occupational therapy  63,450 60,750
Dietetic consultation  19,200 19,200
Electricity, gas and water  628,446 564,896
Food  437,429 477,730
Repairs and maintenance  884,655 600,863
Provision for long service payments written back 11 (3,186) (62,472)
Long service payment  - 49,073
General expenses  181,201 151,471
Mandatory provident fund contributions  298,468 293,000
Government rent and rates  169,120 181,880
Insurance  213,277 196,729
Telephone  24,505 30,788
Auditors’ remuneration  42,000 40,000
Medical expenses  22,428 5,873
Furniture, decoration and equipment  101,816 28,875
Professional fee  52,238 -
Staff expenses  56,317 44,169
Recruitment expenses  11,240 4,690
Wellness fund expenses  11,218 8,357
Consultancy fees for redevelopment of building  328,206 556,150
Provision for refund of unspent Community Project Grant 
   to the Hong Kong Jockey Club Charities Trust  87,089 -
Refund of unspent to Keswick Foundation  15,750 53,960
Provision of unspent to Van Zuiden Charity Trust  2,000 -
Expenses for COVID-19  117,920 -
Expenses for Hong Kong Jockey Club    
Facilities Enhancement Scheme  168,648 -
  12,762,326 12,087,717
    
NET DEFICIT FOR THE YEAR TRANSFERRED TO
   ACCUMULATED FUND  (976,534) (1,042,921)

The notes on pages 28 to 40 form part of these financial statements.
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BALANCE SHEET

FOR THE YEAR ENDED 30TH JUNE, 2021

  2021 2020
 NOTE HK$ HK$
    
NON-CURRENT ASSETS    
Fixed assets – property, plant and equipment 7 3,710,052 4,020,535
Right-of-use assets 8 1,692,507 1,757,599
  5,402,559 5,778,134

CURRENT ASSETS    
Receivables from residents  9,040 9,040
Other receivables, deposits, prepayments  545,722 487,024
Cash and cash equivalents 9 39,344,157 34,868,368
  39,898,919 35,364,432
    
CURRENT LIABILITIES    
Receipts in advance from residents  (551,794) (539,716)
Deferred income 10 (1,006,416) (1,398,469)
Other payables and accruals  (978,628) (913,539)
  (2,536,838) (2,851,724)
NET CURRENT ASSETS  37,362,081 32,512,708
TOTAL ASSETS LESS CURRENT LIABILITIES  42,764,640 38,290,842

NON-CURRENT LIABILITIES    
  
Provision for long service payments 11 (587,353) (590,506)
  42,177,287 37,700,336

EQUITY    
  
ACCUMULATED FUND  42,177,287 37,700,336

Approved by the Executive Committee on 7th December, 2021  and signed on its behalf by:-

Ms. Corinne Marie D'Almada Remedios  Mr. Aziz Zahid Hussain
Chairman Treasurer

The notes on pages 28 to 40 form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30TH JUNE, 2021
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 2021 2020
 HK$ HK$

CASH FLOWS FROM OPERATING ACTIVITIES   
Deficit for the year (976,534) (1,042,921)
Adjustments for:   

Depreciation of property plant and equipment 460,836 494,203
Depreciation of right-of-use assets 65,092 65,092
Income transferred from reserves (527,315) (556,150)
Grant for projects (19,200) (116,138)
Provision for long service payments (3,153) (62,472)

   
DEFICIT BEFORE WORKING CAPITAL CHANGES (1,000,274) (1,218,386)

Increase in other receivables, deposits, prepayments (58,698) (80,618)
Increase/(decrease) in receipts in advance from residents 12,078 (73,174)
(Decrease)/increase in deferred income (392,053) 532,269
Increase/(decrease) in other payables and accruals 65,089 (197,113)
   
NET CASH USED IN OPERATING ACTIVITIES (1,373,858) (1,037,022)

CASH FLOWS FROM INVESTING ACTIVITIES   
Purchases of property, plant and equipment (150,353) (180,175)

   
NET CASH USED IN INVESTING ACTIVITIES (150,353) (180,175)
CASH FLOW FROM FINANCING ACTIVITIES   

Donation for general reserve 6,000,000 -
   
NET CASH GENERATED FROM FINANCING ACTIVITIES 6,000,000 -
NET INCREASE/(DECREASE) IN CASH 

AND CASH EQUIVALENTS 4,475,789 (1,217,197)
CASH AND CASH EQUIVALENTS AT 

BEGINNING OF YEAR (NOTE 9) 34,868,368 36,085,565
CASH AND CASH EQUIVALENTS AT END 

OF YEAR (NOTE 9) 39,344,157 34,868,368

FOR THE YEAR ENDED 30TH JUNE, 2021

CASH FLOWS STATEMENT
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FOR THE YEAR ENDED 30TH JUNE, 2021

NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION
  China Coast Community Limited was incorporated and domiciled in Hong Kong under the Hong 

Kong Companies Ordinance and is limited by guarantee of the members not exceeding HK$10 
per member.  It is approved as a charity under Section 88 of the Inland Revenue Ordinance.  The 
address of its registered office and principal place of business are 63 Cumberland Road, Kowloon 
Tong, Kowloon, Hong Kong.  Its principal activities are providing residential and day-care facilities 
for elderly persons in Hong Kong.

 
2.  STATEMENT OF COMPLIANCE WITH HONG KONG FINANCIAL REPORTING 

STANDARDS 
  The company’s financial statements have been prepared in accordance with all applicable Hong Kong 

Financial Reporting Standards (HKFRSs), which includes all applicable individual Hong Kong 
Financial Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations 
issued by the Hong Kong Institute of Certified Public Accountants (HKICPA), accounting 
principles generally accepted in Hong Kong, and the requirements of the Hong Kong Companies 
Ordinance. A summary of significant accounting policies is set out in note 3.

  In the current year, the company has initially applied the new and revised HKFRSs issued by the 
HKICPA that are first effective for accounting periods beginning on or after 1st July, 2020.  A 
summary of the changes in accounting policies resulting from the company’s application of these 
HKFRSs is set out in note 4.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

 (a) Basis of preparation of the financial statements

   The measurement basis used in preparing the financial statements is historical cost, except 
where explained in the accounting policies adopted by the company set out below.

 (b)  Property, plant and equipment

   Property, plant and equipment are stated at cost less accumulated depreciation and impairment 
losses, if any.

   Depreciation is calculated to write off the cost of items of property, plant and equipment, less 
their estimated residual value, if any, on a straight-line basis over their estimated useful lives 
as follows:

  Buildings    53 years 
  Leasehold improvement 7 years
  Plant and equipment 7 years

The residual value and the useful life of an asset are reviewed at least at each financial year-end.

The company assesses at the end of each reporting date whether there is any indication that any items 
of property, plant and equipment may be impaired and that an impairment loss recognised in prior 
periods for an item may have decreased. If any such indication exists, the company estimates the 
recoverable amount of the item. An impairment loss, being the amount by which the carrying amount 
of an asset or a cash-generating unit exceeds its recoverable amount, or a reversal of impairment loss 
is recognised immediately in the income and expenditure account.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

 (c) Leases

   When the company acts as a lessee, the company assesses at inception of a contract whether 
the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the 
right to control the use of an identified asset for a period of time in exchange for consideration.

For a contract that contains a lease component and one or more additional lease or non-
lease components, the company elect, by class of underlying asset, not to separate non-lease 
components from lease components, and instead account for each lease component and any 
associated non-lease components as a single lease component.

At the commencement date, the company recognises a right-of-use asset and a lease liability for the 
rights and obligations created by all leases, except for leases that have a lease term of 12 months or less 
(“short-term leases”) and leases for which the underlying asset is of low value. The company recognise 
the lease payments associated with those short-term leases and leases for which the underlying asset 
is of low value as an expense on a straight-line basis over the lease term.

Where the lease is capitalised, the lease liability is initially recognised at the present value of the 
lease payments payable over the lease term, discounted using the interest rate implicit in the 
lease or, if that rate cannot be readily determined, using a relevant incremental borrowing rate. 
After initial recognition, the lease liability is measured at amortised cost and interest expense 
is calculated using the effective interest method. Variable lease payments that do not depend 
on an index or rate are not included in the measurement of the lease liability and hence are 
charged to income and expenditure account in the accounting period in which they are incurred.

The right-of-use asset recognised when a lease is capitalised is initially measured at cost, which 
comprises the initial amount of the lease liability plus any lease payments made at or before the 
commencement date, and any initial direct costs incurred. Where applicable, the cost of the 
right-of-use assets also includes an estimate of costs to dismantle and remove the underlying 
asset or to restore the underlying asset or the site on which it is located, discounted to their 
present value, less any lease incentives received. The right-of-use asset is subsequently stated 
at cost less accumulated depreciation and impairment losses.

The lease liability is remeasured when there is a change in future lease payments arising from 
a change in an index or rate, or there is a change in the company’s estimate of the amount 
expected to be payable under a residual value guarantee, or there is a change arising from the 
reassessment of whether the company will be reasonably certain to exercise a purchase, extension 
or termination option. When the lease liability is remeasured in this way, a corresponding 
adjustment is made to the carrying amount of the right-of-use asset, or is recorded in income and 
expenditure account if the carrying amount of the right-of-use asset has been reduced to zero.

The company presents right-of-use assets and lease liabilities separately in the statement of 
financial position.

When the company acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. A lease is classified as a finance lease if it transfers substantially all 
the risks and rewards incidental to the ownership of an underlying assets to the lessee. If this 
is not the case, the lease is classified as an operating lease.

Rental income from operating leases is recognised in income and expenditure account on 
a straight-line basis over the term of the relevant lease. Variable lease payments that do not 
depend on an index or a rate are recognised as income when they arise.
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 (d) Trade and other receivables, contract assets and contract liabilities

A receivable is recognised when the company’s right to consideration is unconditional. A right 
to consideration is unconditional if only the passage of time is required before payment of that 
consideration is due. If revenue has been recognised before the company has an unconditional 
right to consideration, the amount is presented as a contract asset. Receivables are stated at 
amortised cost using the effective interest method less allowance for credit losses.

A contract asset is recognised when the company recognises revenue before being unconditionally 
entitled to the consideration under the payment terms set out in the contract. Contract assets 
are assessed for expected credit losses and are reclassified to receivables when the right to the 
consideration has become unconditional. A contract liability is recognised when the customer 
pays consideration, or has an unconditional right to consideration (in such case, a corresponding 
receivable is recognised), before the company recognises the related revenue.

 (e) Impairment of financial assets

The company recognises loss allowances for expected credit loss on the financial instruments 
that are not measured at fair value through surplus or deficit. The company considers the 
probability of default upon initial recognition of financial assets and assesses whether there 
has been a significant increase in credit risk on an ongoing basis.

The company considers the credit risk on a financial instrument is low if the financial instrument 
has a low risk of default, the debtor has a strong capacity to meet its contractual cash flow 
obligations in the near term and adverse changes in economic and business conditions in the 
longer term may, but will not necessarily, reduce the ability of the debtor to fulfil its contractual 
cash flow obligations.

The carrying amount of the receivables is reduced through the use of the receivable impairment 
charges account. Changes in the carrying amount of the receivable impairment charges account 
are recognised in surplus or deficit. The receivable is written off against the receivable impairment 
charges account when the company has no reasonable expectations of recovering the receivable.

If, in a subsequent period, the amount of expected credit losses decreases, the reversal would 
be adjusted to the receivable impairment charges account at the reporting date. The amount 
of any reversal is recognised in surplus or deficit.

 (f )  Cash and cash equivalents

Cash comprises cash on hand and at bank and demand deposits with banks. Cash equivalents 
are short-term, highly liquid investments that are readily convertible to known amounts of 
cash and which are subject to an insignificant risk of changes in value.

 (g)  Payables

Payables are initially measured at fair value and, after initial recognition, at amortised cost, 
except for payables with no stated interest rate and the effect of discounting being immaterial, 
that are measured at their original invoice amount.
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 (h) Employee benefits

  (i) Long Service payments

   Certain of the company’s employees have completed the required number of years of service 
to the company in order to be eligible for long service payments under the Employment 
Ordinance in the event of the termination of their employment.  The company is liable 
to make such payment in the event that such a termination of employment meets the 
circumstances specified in the Employment Ordinance.

   A provision is recognised in respect of the probable future long service payments expected 
to be made.  The provision is based on the best estimate of the probable future payments, 
which have been earned by the employees from their service to the company to the end 
of the reporting period.

  (ii) Retirement benefits scheme

    The company operates a defined contribution Mandatory Provident Fund retirement 
benefits scheme (the “MPF Scheme”) under the Mandatory Provident Fund Schemes 
Ordinance, for those employees who are eligible to participate in the MPF Scheme.  The 
MPF Scheme became effective on 1st December, 2000.  Contributions are made based 
on a percentage of the employees’ relevant income and are charged to the income and 
expenditure account as they become payable in accordance with the rules of the MPF 
Scheme.  The assets of the MPF Scheme are held separately from those of the company 
in an independently administered fund.  The company’s employer contributions vest 
fully with the employees when contributed into the MPF Scheme.

(i) Related parties

 (a) A person or a close member of that person’s family is related to the company if that person:

  (i) has control or joint control over the company;

  (ii) has significant influence over the company; or

  (iii)  is a member of the key management personnel of the company or of a parent of the 
company.

 (b) An entity is related the company if any of the following  conditions applies:

   i)  The entity and the company are members of the same group (which means that each 
parent, subsidiary and fellow subsidiary is related to the others).

  ii)  One entity is an associate or joint venture of the other entity (or an associate or joint 
venture of a member of a group of which the other entity is a member).

  iii) Both entities are joint ventures of the same third party.

  iv)  One entity is a joint venture of a third entity and the other entity is an associate of the 
third entity.
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  v)  The entity is a post-employment benefit plan for the benefit of employees of either the 
company or an entity related to the company.

  vi) The entity is controlled or jointly controlled by a person identified in (a).

  vii)  A person identified in (a)(i) has significant influence over the entity or is a member of 
key management personnel of the entity (or of a parent of the entity).

  viii)  The entity, or any member of a group of which it is a part, provides key management 
personnel services to the company or to the parent of the company.

Close members of the family of a person are those family members who may be expected to 
influence, or be influenced by, that person in their dealings with the entity.

 (j) Revenue and other income recognition

  After the adoption of HKFRS 15, the company recognises revenue from contracts with 
customers when the company satisfies a performance obligation by transferring a promised 
good or service (i.e. an asset) to a customer. An asset is transferred when the customer obtains 
control of that asset. When a performance obligation is satisfied, the company recognises as 
revenue the amount of the transaction price (which excludes estimates of variable consideration 
that are constrained in accordance with HKFRS 15) that is allocated to that performance 
obligation. Further details of the company’s revenue and other income recognition policies 
are as follows:

 Residential fees are recognised on an accrual basis.

  Donations and sponsorship are recognised when the company’s rights to receive donations 
and sponsorship are established.

4. CHANGES IN ACCOUNTING POLICIES
 
  In the current year, the company has initially applied the new and revised HKFRSs issued by the 

HKICPA that are first effective for accounting periods beginning on or after 1 July 2020 and are 
relevant to the company’s financial statements, including:

 - Amendments to HKFRS 3, Business Combinations: Definition of a Business
 -  Amendments to HKAS 1 and HKAS 8 Presentation of Financial Statements and Accounting 

Policies, Changes in Accounting Estimates and Errors: Definition of Material
 - Amendment to HKFRS 16, Leases: Covid-19-Related Rent Concessions

  The application of the new and revised HKFRSs has no material effects on the company’s financial 
performance and positions.

5. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

  The company’s management makes assumptions, estimates and judgements in the process of 
applying the company’s accounting policies that affect the assets, liabilities, income and expenses 
in the financial statements prepared in accordance with HKFRSs.  The assumptions, estimates 
and judgements are based on historical experience and other factors that are believed to be 
reasonable under the circumstances.  While the management reviews their judgements, estimates 
and assumptions continuously, the actual results will seldom equal to the estimates.
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 (a) Key assumption and other key sources of estimation uncertainty

   Certain key assumptions and risk factors in respect of the financial risk management are set 
out in note 13. Other key sources of estimation uncertainty that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are set out as follows:

  (i) Impairment of financial assets

    The impairment provisions for financial assets are based on assumptions about risk of 
default. The company uses judgment in making these assumptions based on the company’s 
past history, existing market conditions as well as forward looking estimates at the end 
of the reporting period. 

  (ii) Useful lives of property, plant and equipment

    The Executive Committee Members of the company determines the estimated useful lives 
and related depreciation charges for its property, plant and equipment. This estimate is 
based on the historical experience of the actual useful lives of fixed assets of similar nature 
and functions.  Management will increase the depreciation charge where useful lives are 
less than previously estimated lives.

 (b) Critical judgements in applying the company’s accounting policies

  (i) Significant increase in credit risk

    HKFRS 9 does not define what constitutes a significant increase in credit risk. In 
assessing whether the credit risk of an asset has significantly increased the company takes 
into account qualitative and quantitative reasonable and supportable forward looking 
information.

6. INCOME TAX EXPENSE

  The company is a charitable institution which is exempted from Hong Kong profits tax under 
Section 88 of the Hong Kong Inland Revenue Ordinance.
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7. FIXED ASSETS – PROPERTY, PLANT AND EQUIPMENT

  Leasehold  Plant and
 Buildings Improvement equipment Total
 HK$ HK$ HK$ HK$

At Cost:      
  
At 1/7/2019 5,914,497 8,491,464 3,644,536 18,050,497
Additions - 8,000 172,175 180,175
At 30/6/2020 5,914,497 8,499,464 3,816,711 18,230,672

Accumulated depreciation:     
At 1/7/2019 2,789,934 8,022,404 2,903,596 13,715,934
Charges for the year 111,597 172,781 209,825 494,203
At 30/6/2020 2,901,531 8,195,185 3,113,421 14,210,137

Net book value:     
At 30/6/2020 3,012,966 304,279 703,290 4,020,535

At Cost:      
At 1/7/2020 5,914,497 8,499,464 3,816,711 18,230,672
Additions - 40,200 110,153 150,353
At 30/6/2021 5,914,497 8,539,664 3,926,864 18,381,025

Accumulated depreciation:     
At 1/7/2020 2,901,531 8,195,185 3,113,421 14,210,137
Charges for the year 111,597 127,095 222,144 460,836
At 30/6/2021 3,013,128 8,322,280 3,335,565 14,670,973

  
Net book value:    
At 30/6/2021 2,901,369 217,384 591,299 3,710,052

The buildings located in the land held under operating lease are considered to be held under finance lease.
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8. RIGHT-OF-USE ASSETS 

  
 HK$ 
At Cost:   
   At 01.07.2020 and 30.06.2021 1,822,691
   
Accumulated depreciation:-  
   At 01.07.2020 65,092
   Charge for the year 65,092
   At 30.06.2021 130,184
   
Net book value:-  
   At 30.06.2021 1,692,507
   At 30.06.2020 1,757,599

The company’s right-of-use assets includes prepaid lease payments on leasehold land and building, which is 
held for own use as office and residential and day-care facilities and on medium-term leases expiring on 30 
June 2047.  Disclosure for leases include:

9.   CASH AND CASH EQUIVALENTS 
  2021 2020
  HK$ HK$
Cash at bank and on hand 7,820,818 2,957,126
Deposits with banks 31,523,339 31,911,242
    
Cash and cash equivalents in the statement of 
financial position and statement of cash flows 39,344,157 34,868,368

  2021 2020
  HK$ HK$
Depreciation charges for right-of-use assets 65,092 65,092
Carrying amount of right-of-use assets 1,692,507 1,757,599
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10. DEFERRED INCOME

Deferred income represents the designated donations for the operations of the company in the next 
financial year.

11. PROVISION FOR LONG SERVICE PAYMENTS

   2021 2020
   HK$ HK$
Balance at beginning of the year 590,506 652,978
Written back (3,153) (62,472)
    
Balance at end of the year 587,353 590,506

12. COMMUNITY PROJECT GRANT

The movements of Community Project Grant in respect of Subsidy Package for Comprehensive Social 
Security Allowance (“CSSA”) Recipients granted by the Hong Kong Jockey Club Charities Trust are 
as follows:-

   2021 2020
   HK$ HK$
Balance at beginning of the year 1,664 -
Provision for refund of unspent balance for 2020/21 CPG (87,089) -
Received 1,313,000 1,181,447
Used (1,219,244) (1,179,783)
    
Balance at end of the year 8,331 1,664

The balances of CSSA at 30th June, 2021 and 2020 are included in accumulated fund.  
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13. FINANCIAL INSTRUMENT

The company has classified its financial assets in the following category:

     Financial  assets at  
     amortised costs
     HK$
2021   
Receivables from residents  9,040
Other receivables, deposits, prepayments  545,722
Cash and cash equivalents   39,344,157
     39,898,919

2020   
Receivables from residents  9,040
Other receivables, deposits, prepayments  487,024
Cash and cash equivalents   34,868,368
     35,364,432

The company has classified its financial liabilities in the following category:

     Financial liabilities 
     at amortised cost
     HK$
2021   
Receipts in advance from residents  551,794
Other payables and accruals  986,959
     1,538,753

2020   
Receipts in advance from residents  593,716
Other payables and accruals  915,203
     1,508,919

The company is exposed to credit risk, liquidity risk and market risk arising in the normal course of its 
operation and financial instruments. The company’s risk management objectives, policies and processes 
mainly focus on minimizing the potential adverse effects of these risks on its financial performance 
and position by closely monitoring the individual exposure.

(a) Credit risk

  The company is exposed to credit risk on financial assets mainly attributable to receivables from 
residents, other receivables and cash and cash equivalents. In order to minimise the credit risk, the 
company has monitoring procedures to ensure that follow-up action is taken to recover overdue 
debts. In addition, the company reviews the recoverable amount of each individual debt at the 
end of the reporting period to ensure that adequate impairment losses are made for irrecoverable 
amounts. In this regards, the Executive Committee Members of the company consider that the 
company’s credit risk is significantly reduced. All the company’s cash at bank are deposited with 
reputable major bank.
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Summary quantitative data
    2021 2020
    HK$ HK$
Receivables from residents 9,040 9,040
Other receivables, deposits, prepayments 545,722 487,024
Cash and cash equivalents 39,344,157 34,868,368
    
    39,898,919 35,364,432

The company’s exposure to credit risk is influenced mainly by the individual characteristics of each 
customer rather than the industry or country in which the customers operate and therefore significant 
concentrations of credit risk primarily arise when the company has significant exposure to individual 
customers. Individual credit evaluations are performed on all customers requiring credit over a certain 
amount. These evaluations focus on the customer’s past history of making payments when due and 
current ability to pay, and take into account information specific to the customer as well as pertaining 
to the economic environment in which the customer operates.

The company measures loss allowances for trade receivables and contract assets at an amount equal 
to lifetime expected credit losses, which is calculated using a provision matrix. As the company’s 
historical credit loss experience does not indicate significantly different loss patterns for different 
customer segments, the loss allowance based on past due status is not further distinguished between 
the company’s different customer bases.

At 30 June 2021, the company has no concentration of risk and the maximum exposure to credit risk 
is represented by the carrying amount of each financial asset.

 (b) Liquidity risk

   The company is exposed to liquidity risk on financial liabilities. It manages its funds 
conservatively by maintaining a comfortable level of cash and cash equivalents in order to 
meet continuous operational need.

  Summary quantitative data

  Within   Later than Carrying
  one year one year amount
  HK$ HK$ HK$
2020   
Other payables and accruals 986,959 — 986,959

     
2021    
Other payables and accruals 913,539 — 913,539
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 (c) Interest rate risk

   The company’s exposure on fair value interest rate risk mainly arises   from its fixed deposits 
with bank. It also has exposure on cash flow   interest rate risk which is mainly arising from 
its deposits with banks.

    The company mainly holds fixed deposits with bank with maturity within 1 month to 6 
months and the exposure is considered not significant.   In consequence, no material exposure 
on fair value interest rate risk is expected.

Summary quantitative data
    2021 2020
    HK$ HK$
Floating-rate financial assets    
Cash at bank  7,769,558 2,900,703
Deposits with banks 31,523,339 31,911,242
    
Net interest-bearing assets 39,292,897 34,811,945

Sensitivity analysis

At 30th June, 2021, if interest rates had been 100 basis points higher/lower, with all other variables 
held constant, the company’s surplus and accumulated fund would have been HK$392,000 (2020: 
HK$348,000)higher/lower, and other components of equity would have been HK$392,000 (2020: 
HK$348,000) higher/lower.

The sensitivity analysis has been prepared with the assumption that the change in interest rates had 
occurred at the end of each reporting period and had been applied to the exposure to interest rate risk 
for the relevant financial instruments in existence at that date. The changes in interest rate represent 
management’s assessment of a reasonably possible change in interest rates at that date over the period  
until the end of the next reporting period.

The analysis is prepared on the same basis for 2020.
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14.  POSSIBLE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS 
ISSUED BUT NOT YET EFFECTIVE FOR THE YEAR

  HKFRSs that have been issued but are not yet effective for the year include the following HKFRSs 
which may be relevant to the company’s operations and financial statements:

     Effective for
     annual periods
     beginning on or
     after 
  
Amendments to HKFRS 3, Business Combinations:
Reference to the Conceptual Framework  1 January 2022
  
Amendments to HKAS 16, Property, Plant and Equipment:
Proceeds before Intended Use  1 January 2022
  
Amendments to HKAS 37, Provisions, Contingent Liabilities and 
Contingent Assets: Onerous Contracts — 
Cost of Fulfilling a Contract  1 January 2022
  
Annual Improvements to HKFRSs 2018-2020 Cycle  1 January 2022
  
Amendments to HKAS 1, Presentation of Financial Statements: 
Classification of Liabilities as Current
or Non-Current  1 January 2023
  
The company has not early adopted these HKFRSs. The company is in the process of making an 
assessment of what the impact of these developments is expected to be in the period of initial application. 
Initial assessment has indicated that the adoption of these HKFRSs would not have a significant impact 
on the company’s financial statements in the year of initial application.
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CHINA COAST COMMUNITY LIMITED
DONATION FORM

Donation

 HK$200  HK$500  HK$1,000  Other amount 
(Donation of HK$100 or above are tax deductive with a receipt)

Please write your reasons for the donation on the back of the cheque.

Donation Methods

 Cash / Transfer -  Direct pay-in cash / transfer to our HSBC Account 
 111-126850-001 ( Please send the bank pay-in slip together with this form 

to China Coast Community Limited)

 Crossed Cheque - Payable to “China Coast Community Limited”

 Monthly Autopay - We will mail the autopay form for you to fill in and send to your bank. 

 FPS (Faster Payment System)
You can make a donation via FPS by enter our FPS ID number in the payee column
Payee's name: China Coast Community Ltd.
FPS ID : 102648185
Please screenshot of the successful donation together with this donation form and email to 
ccchome@netvigator.com
 
 PayMe
Please scan the QR code to make a donation via PayMe:-

Please screenshot of the successful donation together with this donation form
and email to ccchome@netvigator.com

Personal Information

Name / Company :  (Mr/Ms/Mrs)

Address : 

 

Telephone No. :  

Date : 

China Coast Community Limited would like to assure that all information will be treated in strictest 
confidence and is for internal use only. For access to or correction of your personal data, please feel 
free to contact our office.

Thank you for your support!

63 Cumberland Road, Kowloon Tong, Kowloon, Hong Kong
Phone: +852 2337 7266
Web: www.chinacoastcommunity.org.hk




